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" TOGETHER with all and sin_qu!nr- the rights, members, hereditaments, and appurtenances to the same btlonging or in any wnr
_ingident or appertaining, including all built-in stoves and refrigerators, heating. air conditioning, plumbing and clectrical fixtures, wall
to wall carpeting, fences und gates, and any other equipment or Fixtures now or herealter attached, conneeted or fitted in any manner,
it heing the intention of the parties hereto thet all such fixtures and equipment, other than household furniture, he considered o part of,

the realty, .
TO HAVEE AND TO 1OLD all and singular the suid premises unto the Mortgagee, its successors and assigns forever,

. The Mortgagar represents und warrants that sald Mortgagor is scized of the above described premises in fee simple absolute; that
the above described premises are free and clear of all liens or other encumbrances; that the Mortgagor is lawlully empowered to con- -
vey or encumber the same; and that the MortRagor will forever defend the said premises unte the Mortgagee, its suceessors and assigns,.
from and against the Mortgagor and every person whomsoever Jawlully claiming or to clalm the same or any part thereol.
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THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: - - R
*1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenced by sail promissary note atrthe
titnes and in the manner therein provided. . : . .

2, That this mortgage will sccure the Mortgagee for any additional sums which may be advanced lierealler, at the option of the -
Mortgagee, for the payment of taxes, or public assessments, hazard insurance preminms, repairs or other such purposes pursuant to the
provisions of this mortgage, and-also for any loans or advances that may hereafter be made by the Murtgagee to the Mortgagor under
the uulhorl:r of Sce. 45-55, 1062 Code of laws of South Carolina, as amended, or similar statutes; wid all sums so advanced shall bear
interest at the same ratg or rates as that providéd in said note unless otherwise agreed upon by the parties amd shall be payable al the

demand of the Mortgagee, unless otherwise providct;l in writing. | —

3. That Mortgagor will keep the improvements on the mortgaged premises, whether now existing or hereafter 1o be erected, insored
against loss by fire, windstorm and other hazards in a sum not less than the bafance due hereunder ot any time and in a company - or
companies aeeeplable to the Mortgagee, ‘and Mortgagor does herebye nssign the policy or policies of insurance o the Motlgugee and.
agrees-that all such policies shall be held Ly the Mortgagee should it so require and shall igelude loss payable clavses in favor of the
Mortgagee; and in the event of lpss, Mortgagor will give immediate notice thercof to the Martgagee by registered mail; and should the
Mortgagor at any time fail to keep sald premises insured or fail to pay the prenivms for such insnrance, then the Mortgagee may cause
such improvements to be fisured in the name of the Mortgagor and reim{mrsc itself for the cost of such jusurance, with {nterest as
hereinabove provided. Ly : . -

4. That the Mortgagor will keep all improvements upon the mortgaged premises in good repair,~mnd should Mortgagor fail to do
s, the Mortgagee may, al its option, enter upon said premises and make whatever sepairs are necessary and charge the espuenses For such
repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabiove provided. . :
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- 5. That the Muortgagee miy at any time require the issuance and maintenance of insurance upun the life of any person obligated

under the indebtedness secured hereby in a sum sulficient to iy the morgage debt, with the Mostgagee as” beneliciary, amd if the

. :lml:’miums are not otherwise paid, the Mortgagee may pay said premijums and any amwut so paid shall become a part of the mortgage
ebt. ! ’

8. That Mortgager agrees to pay all taxes and other public assesanents levied against the mortgaged premises on or before the
due dates thereof and to exhibit the receipts therefor at the offices of theMortgagee immediately upon payment, and should the Mort-
gagor fail to pay such taxes and assessments when the same shall fall due, the -\W-I)} at its option, pay the same aml charge
the wmouats so paid to the mortgage ‘debt and collect the same under this mortgare With interest as above provided. .

7. That if this mortgage secnres o “censtruction loan”, the Mortgagor agrees that the principal amount of the indehledness lierely
securid shall be dishursed to the Mortgagor in periodic payments, as comtrnction progyesses, in accordance, with the terms and condi-
tions of & Constriction Loan Agreement which is separately executed but is-made a part of this mortgage and incorporated herein by
1eference, : . -

- 8. That “the Mortgagor will .not further encumbier’ the premises above deseribed, without the prior consent of the Mortgapee, and
should the Muortgagor so.cnctimber suely premises, the Mortgagee may, at its option. declare sthe indebtedness hereby secured to be
immediately due and payable and may institnte any proceedings necessary to colleet said indebtedness.
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0. That should the Mortgagor alicnate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, the Mortgagor or his Puwichaser shall be required o file with the Association an
application for an=nssumption of the mortgage indebtedness, pay the reasonable cost as required by the Association_for processing the
assumption, furnish the Association with & copy -of the Contract of Sale, Bond for Title, or Deed of Conveyance, and have the interest
rite on the Joan balance existing at the time of transfer modified by increasing the interest rate” on the said loan balance to the maxi-
mun rate per annum permiitted to be charged at that time by applivabde Sonth Caroling Iaw, or a esser increase in interest ratg as may
be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-
ments, and will mail-him a new passhook. Sheuld the Mortgagot, or his Purchaser, fail to comply with the provisions of sthe within
paragraph, the Mortgagee, at its option, may declare the indebtedness hereby secured to be jmmediately due amd payable and may -
institute any procecdings necessary to collect said indeltedness. - h

10. That should the Mortgagor fail to make payments of principal and interest as due on the promissory note and 1he saine shall: be
unpaid for a period of thirty (30) days. or if there should be any failure to comply with_and abide by any by-laws or the chiarter of
“the Mortgagee, or any stipulations set out in this mortizage, the Mortgagee: at its option. may write to the Mortgagor at his Tast known
address giving him thirty (30) days in which to rectify the said defanlt and should the Mortiagor Fail 1o rectify said default within the
said thirty days, the Mortiagee, may. at its option, increase the interest rate on the loan halinee for the renining tetm of the loan or-
for i lesser term to the maximum rite per antum permitted to be charged at that time by applicable South Carolina law, or a lesser
incrense rate as may be determined by the Association, The anonthly pavments will be adjusted accordingly.

.

11, That shonld the Mortgagor fail to make payments of prineipal il interest as (due on the pronissory note and should any monthly
installment become past due for a period in excess of 15 days, the Martgagee anay collect a “hite charge” not to exceed an amount
equal to five (5% ) per centum of any such past due installment in order to cover the extra-expense incident to the handling of such
delinquent payments. . : '

12. “That the Mortgagor herehy assigns to the Mortgagee, its successors amd assipns all the rents, issnes amd profits aceruing from
the mortgaged premises, retaining the right 1o colleet the same so long as the debt hereliy secured is not in afrears of payment. but
should any part of the principal indbébtedness, or interest, taxes, or fite insnrance preminms, be past doe and anpaid, the Mortgagee
may withotit notice or further procecdings take over the mortgage d premises, if they shall e acenpied by a tenant or tenants, and
collect said reats and profits amd apply the same 1o the indebtedpes heweby weared, without liahilitv te aceount for anvthing more
than the rents and profits actually collected, less the cost of collection. and any tenant is autherized upon request by Mortgagee, to
make all rental payments direct to the Mortgagee without liability to the Mortgazor  until notified to the contrary by the Mortgagee:
and should said premises at llu'_ time of such defanlt he n(‘plmiocf v the Morteagor, the Mortgagee may apply 1o the Jndpge of the
County Court or to any Judge of the Court of Common Pleas who shall e resident i presiling in the county sdoresai] for the appoint.
ment of a receiver with autharity to take possession of said premises and colleel sueh rests and profits, apphane wid rents, after pav-
mﬁ tltu' ]cnst of collection, o the mortgige Jebt wathont liahilin U aceount for ansthing more than the rents and profits actually
collected. N -

13. That the Mortgagee, at its option, may require the Mortgazor to pay o the Morteagee, on the fisst day of each month antil the
note secured herelsy is fully paid, the following sums in addition to the pavients of principal and interest provided 0 said note: a sin
r‘f[llu] to the nr(‘lllillll1$ that will neat hecome due and p;i_\'n]:ll' 1 pnli(-ir'\ af mortgage guaranty jnsarance Oif .||!p|i|'.||||r1, Tiree aue] othes
hazard insurance covering the mortgaged property. plus Bixes and assessments nead due on the mortgaged premises call as estimated by
the Mortragee ) Tesy all sums .'||n'.ldy paid therefor, divided by the number of monthy to elapse hefore one manth prioe 1o the date when
'~'|1(‘|I DTl‘lllilllln taxes .'Uul Assessinents \vl'" ln' illll' .'m([ l)-’l,\'.‘lhll', sllt’l] siny to }u' |]|-||' I:\ \hlri\!;lut't' [{3] THIy \.Ill‘ [LLAMEITEH AN tixes llntl
-\!"‘l'i&ll assessments, Should these pavments eveeed the amonnt of payments actuwallv mude by the Motteages fen tanes, assessments or
insnrance preminms, the eseess may be credited by the Mortgagee on subseguent paviments to be made iy the Mortaasior ot bowever,
sald sums shall be insufficient to amake sl payients whin the same shall becoame e and p.u.llllv, the Marttagor shall v to the
Mortgagee any amonnts necessary 1o make up the deficieney. The Mortgazor fither agrees that at the ewdeol ten vears from the date
hereof, Maorteaser may. at ity option apply for rencwal of mortgage graranty or similar imanance OF apphiabled covenme the balanee
then remainmg doe on the morteage debt and the Mortgagor mayv at By option, pay the semiple puemnm rmlnm-t] [or the remaininge
vears of the term o7 the Morgaee may pay such premitm and add the same to the mortgnze debit in which event the Maorteasor shall
repay o Mortpragee sich preontim pavment, with interast at the rite \[J(':‘l[ll‘!' in il promissars pote, in w;uul manthh lnslull_uu'llls
over the rentoning payment pcrl(}d.
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